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Topics and Descriptions.
Topic List 
1. Opportunity cost (in the context of the production-possibilities frontier)* 
2. Macroeconomics* 
3. Absolute advantage* 
4.Exports* 
1. First topic
	Opportunity cost with respect to the production-possibilities frontier (PPF) is usually measured with the quantity of other goods given up (Mankiw, 2018).
	An example is in the case of an economy that produces both cars and computers. If the consumers decide that they want more cars produced compared to the number of computers then they can increase their demand for cars. Suppose that the country can produce extra 50 cars at an expense of 200 computers, therefore, if the country forgoes the 200 computers to produce the extra 50 cars then the opportunity cost of this gain is 200 computers. 
2. Second topic
       Macroeconomics refers to the study of the behavior of an aggregate of the entire economy (Mankiw, 2018). Remarkably, it deals with the problems face by the whole economy rather than dealing with an individual unit. 
      An example of macroeconomics includes calculation of the National Income including the GNP, GDP, and NNP that involve income of all residents within a country.
3. Third topic
	Based on the theory of international trade, a firmor a country is said to have an absolute advantage if it is capable of producing a good or service more cheaply compared to other countries (Mankiw, 2018).
	For instance, suppose Countries A and B engages in production of both cars and cotton. If country A produces more cars than B when both countries are subjected to same amount of inputs due to its technological advantage then we say County A has an absolute advantage.
4. Fourth topic
	Exports refer to the goods and services that are domestically produced and purchased by consumers from a foreign country(Mankiw, 2018).
[bookmark: _GoBack]	The trade between Kenya and United Kingdoms can be used as good example of export where Kenya produces tea and coffee and exports it to UK.
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